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NEW DELHI, MAY 31 /--/ The Centre on
Friday reduced the basic custom duty on
crude palm oil, crude soyabean oil and
crude sunflower oil to 10 per cent, a move
aimed at bringing down the retail prices
of cooking oils and protecting domestic
processors. Earlier, the duty on these
three crude edible oils was 20 per cent.
India imports more than 50 per cent of its
domestic edible oil requirement. India
imported 159.6 lakh tonnes of edible oils
during the 2023-24 oil marketing year
(November to October), valuing Rs 1.32
lakh crore. A notification in this regard
was issued by the finance ministry on
Friday with immediate effect.

When contacted, Union Food
Secretary Sanjeev Chopra said the
government has slashed the basic custom
duty on crude edible oils to 10 per cent
from 20 per cent. Industry body Solvent
Extractors Association of India's (SEA)
executive director B V Mehta said the
basic custom duty on crude palm oil,
crude soyabean oil and crude sunflower
oil has been reduced to 10 per cent from
the earlier 20 per cent. The effective
import duty (including the basic custom
duty and other charges) on these three
products will now be 16.5 per cent as
against the 27.5 per cent earlier.

The basic custom duty on refined oil
remains unchanged at 32.5 per cent. At
present, the effective duty on refined oils
is 35.75 per cent. Industry bodies SEA
and the Indian Vegetable Oil Producers'
Association (IVPA) welcomed the
decision. They have been demanding
increasing the duty difference between

BEIJING, MAY 31 /--/
China's factory activity
contracted in May,
according to an official
survey released on
Saturday, although the
decline slowed from
April as the country
reached a deal with the
US to slash President
Donald Trump's sky-
high tariffs. China's
purchasing managers
index rose from 49.0 in
April to 49.5 in May, the
National Bureau of
Statistics said. PMI is
measured on a scale
from 0 to 100, where 50
marks the cutoff
between expansion and
c o n t r a c t i o n .
Meanwhile, the
manufacturing index
showed growth in the
sector, although the
index measuring new
orders remained under
50 despite some
improvement. National
Bureau of Statistics
senior statistician Zhao
Qinghe said some
companies with U.S.
business reported
accelerated resumption
of foreign trade orders,
and there was an
improvement in import
and export conditions.
The US-China deal,
reached earlier this
month, cuts Trump's
tariffs from 145% to 30%
for 90 days, creating
time for negotiators
from both sides to reach
a more substantive
agreement. China also
reduced its taxes on US

KOLKATA, MAY 31 /--/
Trade bodies
representing the steel
and ferro-alloy industry
in West Bengal have
sought Chief Minister
Mamata Banerjee's help
to reduce the alleged
steep hike in power tariff
by Damodar Valley
Corporation (DVC),
which they claim would
lead to a shutdown of
operations. DVC,
however, dubbed the
claims as  factually
inaccurate. In a joint
statement, the Damodar
Valley Power Consumers
Association, the Steel
Re-Rolling Mills
Association of India and
the West Bengal Sponge
Iron Manufacturers
Association claimed that
the revised power tariff
approved by the West
Bengal Electricity
Regulatory Commission
(WBERC) for DVC sets
the rate at Rs 4.64 per
unit for 2025 26.
Additionally, an extra Rs
1.36 per unit is being
charged toward arrears
accumulated between
2014 and 2020, raising
the effective tariff to Rs 6
per unit, it added. They
also claimed that DVC
imposed extra charges
through Energy Charge
Rate (ECR) and Monthly
Variable Cost
Adjustment (MVCA),
amounting to another
50 paise per unit. "The
net chargeable tariff to
industries will now be
around Rs 6.80 per unit,
a 30 per cent increase,
which is unaffordable
and threatens the
survival of our units,"
the appeal stated. "We
are not against paying
dues, but request that
the Rs 1.36 per unit past
arrears be recovered
over the next six years to
avoid tariff  shocks," it
said.

The industry bodies
also alleged disparity in
rates, stating that DVC
supplies power to
Jharkhand consumers
at Rs 4.42 per unit, and
demanded a forensic
audit of variable charges
such as the Energy
Charge Rate (ECR) and
Monthly Variable Cost
Adjustment (MVCA).

Steel, ferro alloys industries seek Bengal
CM's help to reduce 'tariff hike' by DVC

DVC officials maintained
said the average power
cost in Jharkhand is Rs
5.61 a unit. "West
Bengal is the second-
largest contributor to
India's secondary steel
production, ferro alloys,
pig iron, and pellets, and
third in sponge iron
output. Collapse of this
sector will endanger the
livelihoods of lakhs of
people," the industry
bodies warned. In a
statement, DVC rejected
the claims as factually
inaccurate and
selectively presented. It
said the tariffs are
determined by respective
state regulatory
commissions WBERC for
West Bengal and JSERC
for Jharkhand   and not
unilaterally fixed by
DVC. According to the
utility, the tariff  in West
Bengal remained largely
unchanged since the
2018-19 fiscal due to
prolonged litigation
initiated by the same
associations, which the
Supreme Court declared
untenable in 2018. The
arrears component
became payable only
after the apex court

closed the matter earlier
this year, and ordered
the payment within two
months. We have
complied fully with
regulatory and court
directions and shown
great patience through
years of  litigation, DVC
said, adding that it
continued power supply
despite escalating input
costs. The utility
defended the current
rates as "cost-reflective
and justified" under
WBERC's approval, and
said it has floated the
idea of a common
regulator to ensure
tariff uniformity across
states. DVC also said that
it cannot compromise on
financial sustainability,
especially after
absorbing costs during a
period of frozen tariffs.
Calling it a crisis, the
trade bodies urged the
CM to engage with
WBERC and DVC at the
earliest. "Your timely
intervention will be
instrumental in
resolving this issue and
saving these crucial
industries in the state,"
the statement added.
(PTI)

Govt cuts import duty on crude
edible oils to 10 pc; move to cool

prices, protect local industry
the crude and refined edible oils to
protect the domestic processors.

In a late-night statement, SEA
president Sanjeev Asthana said, "The
government's decision to increase the
duty differential between crude and
refined oils from 8.25 per cent to 19.25 per
cent is a bold and timely move. It will
discourage imports of refined palmolein
and shift demand back to crude palm oil,
thereby revitalising the domestic
refining sector."

The reduction in duty on crude oil
will help reduce domestic prices,
benefiting consumers, he added. Mehta
pointed out that imports of refined palm
oil have risen of  late, because it is
cheaper than the crude palm oil. India
imports palm oil from Malaysia and
Indonesia.

Soyabean oil comes from Brazil and
Argentina. IVPA president Sudhakar
Desai said, "We thank the government for
accepting the IVPA recommendation to
increase the duty differential between
crude and refined edible oils to 19.25 per
cent." It is a significantly bold move
towards ensuring Make in India and also
protecting the sector from the influx of
refined oils, causing capacity injury to
the vegetable oil sector, Desai said.

 "This is a win-win situation for
vegetable oil refiners and consumers, as
the local price will go down due to the
lower duty on crude oils," Mehta said. On
September 14, 2024, the basic custom
duty on crude soyabean oil, crude palm
oil and crude sunflower oil was raised
from zero per cent to 20 per cent. (PTI)

NEW DELHI, MAY 31
(PTI) Finance Minister
Nirmala Sitharaman on
Friday said India is
sustaining its GDP growth
momentum as the fastest-
growing economy for the
fourth year in a row, aided
by manufacturing, services
and farm sectors. She said
India's manufacturing
activity has been "good"
during the January-March
period, which has helped
clock a GDP growth of 7.4
per cent during the quarter
and 6.5 per cent for the full
2024-25 fiscal. "India is
sustaining the growth and it
is the fastest growing
economy now for the fourth
year continuously thanks to
the work of small, medium,
and large industries;
industries which are
coming in and making sure
our manufacturing
capacity, our service
capacity are all intact.
Agriculture has also
sustained us even during
Covid and subsequently,"
Sitharaman said. The 6.5
per cent GDP growth for
FY'25 comes on a high base
of FY'24 when the economy
grew at 9.2 per cent. The 7.4
per cent growth in the
March quarter was also on
a high base of 8.4 per cent
in FY'24.

Speaking at the
Lakshmipat Singhania -IIM
Lucknow National
Leadership Award, the
Minister said during the
January-March quarter
there were views that
industry was not investing
enough, capacities were
not increasing and
questioned its impact on the
economy. "I'm glad, India's
industry ... the
manufacturing activity

India sustaining growth
momentum, fastest growing
eco for 4 years: Sitharaman

have all been good during
Q4 of 2024-25 and there was
a real GDP growth of 7.4 per
cent in Q4 alone. As a result,
for the entire financial year
of 2024-25 (April-March),
the real GDP growth was
6.5 per cent," Sitharaman
said. During the fourth
quarter of FY'25,
manufacturing output grew
at 4.8 per cent, as against
11.3 per cent in the same
quarter of FY'24. The
services sector expanded
7.3 per cent in the March
quarter, while the farm
sector growth was 5.4 per
cent. Sitharaman said
every year the Government
is working to remove
regulatory difficulties and
bring in soft-touch
regulation, which will
allow people to do business
without suspicion. She said
she is open to receiving
suggestions for removing
hurdles to business in
easing regulatory hurdles.
"We are at that part of
India's history where it just
requires all of  us to have
confidence in our country's
abilities and belief that we
can definitely deliver that
goal ... how long more are we
going to say we are a
developing country. "When
our own people are going
all over the world and
working at leadership
levels in various sectors. It's
time for all of us to get out
of the suspicion that we
have in our minds, will
India be able to do, will
India be able to reach? Yes,
we can," she said. She said
in achieving the goal of
becoming a developed
nation by 2047, the country
needs to come out of the
evil of petty
corruption.(PTI)

China's factory activity
contracts in May

goods from 125% to
10%. But the remaining
tariffs are still higher
than they were before
Trump took office, and
businesses and
investors face
uncertainty about
whether the truce will
last.

Trump said Friday
that he will no longer be
Mr. NICE GUY with
China on trade,
declaring in a social
media post that the
country had broken an
unspecified agreement
with the United States.
He later said in the Oval

Office that he will speak
with Chinese President
Xi Jinping and
hopefully we'll work
that out, while still
insisting China had
violated the agreement.
Over the past week,
tensions between
Beijing and Washington
also intensified after the
U.S. said it would start
revoking visas for
Chinese students
studying in the country.
China has lodged a
protest with the U.S.
over the matter, calling
the decision
unreasonable. (AP)
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